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From the materials of the Russian Federation Govern-
ment Internet-portal: 
http://www.government.ru/government/governmentact
ivity/rfgovernmentdecisions/archive/2008/04/04/643
580.htm 
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The Russian Federation Government has approved the 
Regulations of the Government Commission on SME 
development. Microfinance was included in the priori-
ties of the Commission’s performance. In 2008 the 
Commission is going to contemplate the draft laws «Of 
credit cooperation» and «Of microfinance organiza-
tions». 
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On 1-7 April 2008 Professor 
Muhammad Yunus awarded 
"Nobel Peace Prize 2006" in 
2006 invited by the Moscow 
Government visited Russia. 
The visit was organized by 
the Moscow Government and 
the National Partnership of 
Microfinance Market Stake-
holders (NAMMS). 
During his visit to Russia pro-
fessor Yunus delivered work-
shops with the Deputy Chair-

man of the Government of the Russian Federation Aleksander 
Zhukov, the Moscow Mayor Yuriy Luzhkov, the Deputy Chairman 
of the Council of Federation of the Federal Assembly of the 
Russian Federation Mikhail Nikolayev. Besides, professor 
Yunus met leaders of banking and microfinance community and 
read several public lectures at the Moscow State University, 
the Higher School of Economics, and the Moscow State Univer-
sity of Management of the Moscow Government. Within the 
framework of the visit, on 3 April a round table «A way to the 
middle class: how microfinance can support starting business?» 
was delivered organized by the National Partnership of Microfi-
nance Market Stakeholders (NAMMS), Small Enterprise Support 
and Development Department of the Moscow Government and 
Association of Russian Banks with the Russian Microfinance 
Center’s support.  
Within the framework of the round table Dr. Yunus shared his 
thoughts about possible ways of microfinance development as 
an efficient instrument of struggle with poverty and private en-
terprise development in Russia and round the world. After the 
professor’s speech the round table facilitator – NAMMS Presi-
dent Mikhail Mamuta opened the discussion with the represen-
tatives of the RF Ministry of Finance, the RF Ministry of Eco-
nomic Development, the Central Bank of the Russian Federa-
tion, leading banks, microfinance institutions, and credit coop-
eratives participating. The issues which organization of the mi-
crocredit system in Russia can face were discussed.  
One of the important results of the meeting has been signing a 
strategic Partnership Agreement between NAMMS and 
Grameen Bank, within the framework of which a joint project of 
introducing the Grameen Bank’s methodology in Russia is 
planned to be implemented. NAMMS has also taken upon itself 
a mission to translate into Russian two of the most topical 
books by Professor Yunus: «Banker to the Poor» and «Creating a 
World Without Poverty», which will be published in this year in 
cooperation with the Moscow Government. 
During this year a training on probation for the interested bank-
ers, microfinance institutions’ representatives, and government 
authorities in the Grameen Bank will be organized. 

More information about microfinance can be found on the Rus-
sian Microfinance Center’s web-site: 
 http://www.rmcenter.ru. 
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We offer your attention  the main results of the fourth 
round of the microfinance market monitoring "The Ten-
dencies of the Microfinance Services Market Develop-
ment in Russia (2003-2006)" prepared by the Russian 
Microfinance Center in cooperation with the Russian 
SME Resource Center. 
This research is a result of the fourth annual round of 
monitoring, summing up the tendencies of the microfi-
nance sector development and containing the data 
which provides characteristics of the institutional state 
and the parameters of the microfinance market in Rus-
sia. The succession of the investigation toolkit and the 
enquiry of one and the same group of organizations let 
the authors receive not only current data about the 
market state, but also trace its dynamics, and evaluate 
structure shifts. The first investigation using unified 
toolkit was delivered in 2004. The offered material 
sums up the information on the results of the main 
types of microfinance organizations’ (MFI) performance 
in 2006 and includes data on dynamics for the period 
2003-2006. 

To download the research resume, please follow this 
link to the RMC website: 
http://www.rmcenter.ru/publications/library. 
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