Mukpo-kpenuroBanue B CoequneHnbix Ltarax
Microfinance in the United States

Muxkpo-tnipennpuaumareabcTBo B CoequHeHHbIX LlITaTax, O0CHOBaHHOE Ha OTIBITE
JIPYTHX CTPaH B YCTPAHCHUU OCTHOCTH IMOCPEJCTBOM CaMOCTOSTEIIHbHON
peIITPUHUMATEIHCKON EATEIBHOCTH U CTAOMITN3alliH, TIOJTY4YHIo pa3BuTHE B 80-
pIie To/16I 20 Beka. MHOKECTBO KOMMEPYECKHX OAaHKOB HE OBLIIM 3aMHTEPECOBAHBI B
TOM, 4TOOBI JaBaTh OUYE€Hb MAJIEHbKHUE CCY/IbIl MUKPO-(hrpMaM, TOCKOIbKY OaHKU
ObLTN YOEXKICHBI, UTO 3aTPaThl U PUCK OYIyT CIUIIKOM OosbiuMu. Mukpo-
KpeJUTOBaHUE 3aPEKOMEHIOBANIO Ce0s B KaUeCTBE YCIEIIHOTO CPEACTBA
JOCTIDKEHUS KUBYYECTH MAJIOT0 OM3HECA — IENH, K KOTOPO MHOTHE
KOMMep4YecKrue OaHKu He cTpeMsTcs. [lonmo 3TOTo, OBIT MOKa3bIBAET, YTO MUKPO-
KpEIUTOBAHUE TAKXKE CO3aeT paboure MeCcTa B MyHUITUTIATHLHBIX 00pa30BaHMSIX U
TIOMOTAET Pa3BUBATh MECTHYIO SKOHOMHUKY.

Microenterprise in the United States developed in the 1980s, based on the
experience of other countries in eliminating poverty through self-employment and
sustainability. Many commercial banks would not make very small loans to micro-
businesses as they believed the risk and costs were too great. Microfinance has
demonstrated that it is a successful means of reaching viable small businesses that
many commercial banks do not reach. Further, the experience shows that
microfinance also creates jobs in communities and helps develop local economies.

CraTucruka

B Coenunennsix IlITaTax HacUMTHIBaETCA 22 MUJTMOHA MUKPO-IIPEANPUATHI. 84
MPOIIEHTA BCEX MPEANPUATUN UMEIOT B IITaTe 5 paOOTHUKOB WJIM MEHEE U MOTYT
cuuTaTbcs MUKpo-nipeanpustusimu. (IIporpamma A nMunucTpaiuu Manoro
bu3Heca Takxke yUuTBIBAET JOXOJ B OIPEACIICHUH pa3Mepa MpeaIIPUHUMATENbCKON
NEATENbHOCTH, U TIOATOMY B AE€HCTBUTEIBHOCTH MUKPOIIPEATPUATHIA
HACUMTHIBAETCS OOJIbIIIE, YEM OTPAKEHO B IOKIaAaX AJMUHUCTpanuu Manoro
ouszneca). OTpaciab MUKPO-TIPEITPUHUMATENHCTBA CTPEMHUTCS CITYKHUTh
WHTEpECaM: )KEHIIMH, MEHBIIMHCTB, JIFOJECH C HU3KUM JOXOJI0M, UHBAJIU/IAM U TEM,
KTO CTAJIKMBACTCS C 3aTPYAHEHUSIMU B TIOJIYYCHUU JOCTYIIA K PBIHKY
KOMMEPYECKUX KPEIUTOB.

There are 22 million microenterprises in the United States. 84 percent of all
businesses have 5 or fewer employees and can be counted as micro business.
(SBA’s program also considers income in determining business size and therefore
this number is larger than reported by SBA). The field of microenterprise seeks to



serve: women, minorities, low-income individuals, individuals with disabilities,
and those with difficulty accessing commercial credit markets.

HccnenoBanue B 0Tpaciii MUKPO-IIPEANPUHUMATEIBCKUX MTPOrpaMM MOKa3ao,
4YTO OOJBITMHCTBO MUKPO-TIPEANPUHUMATENEH, CPEAN KOTOPHIX TPOBOIUIN
WCCJIEIOBAHMUSI, ABJISIFOTCS KEHIIMHAMU (65 MPOIEHTOB) U MEHBIIIMHCTBAMHU (55
MPOLIEHTOB), ¥ YTO OOJIBIIMHCTBO TAK)KE OTHOCSTCS K JIFOASM C HU3KUM J0X0JI0M
Ha MOMEHT CBOETO BCTYIUICHHS B IPOrPaMMy 10 MUKPO-TIPENIPUHUMATENBCTBY
(59 nponeHTOB UMENH JTI0XO/Ibl UM HUKE WK paBHbIe 80 MpoILeHTaM CPEeIHUX
JI0XOJIOB B IaHHOW MECTHOCTH).

A survey of microenterprise programs found that a majority of the micro
entrepreneurs they serve are female (65 percent) and minority (55 percent), and
that a majority are also low-income at the time they enter the microenterprise
program (59 percent had incomes at or below 80 percent of area median income).

HenaBnee uccnenoBanue, NpoBEICHHOE CPeId KIMEHTOB IPOrpaMM MHUKPO-
npeANpUHUMATENbCTBA, TTOKA3aJ10, YTO Y MPEANPUHUMATENIEH, KOTOPhIE BOIIUTH B
IPOrpaMMBbl, YK€ UMesl CBOM OM3HeC, HaOII0JaeTCsl MPUPOCT (110 MeUaHe) B
JI0X0/1aX OT 3TOro Ou3Heca pazMepe 26 MPOLIEHTOB.

In a recent study of microenterprise program clients, entrepreneurs who came into
the programs with a business experienced a median growth in business revenues of
26 percent.

Ha cerognsitinuii nenp HacuuthiBaeTcs 6osee SO0 mporpaMM MHUKpPO-
kpenutoBanusi B CoeanHeHHbIX [lITaTax, moMoraronmx 1eieyCcTpeMICHHbIM
peAIPUHUMATEIISIM pa3BUBaTh CBOM Om3Hec. bosee yeM 94 mporieHTa 3THX
HAYMHAIOIIUX MPEINPUHUMATENCH CTPEMSATCS MPOUTH 00yUECHUE U/WUITU TTOJTYYUTh
TEXHUYECKOE COJICUCTBUE, 11e]Ih KOTOPOTO 3aKIH0YAETCS B TOM, UTOOBI IOMOYb UM
JIOCTHUYb ycrexa.

Today, there are more than 500 programs micro-credit across the United States
helping aspiring entrepreneurs grow their businesses. More than 94 percent of
these emerging business owners seek training and/or technical assistance designed
to help them achieve success.

HUctopus IIporpammsl

Anmunuctpanus Manoro buszneca Hauana cBoro [Iporpammy MUKpO-
kpeautoBanus B 1991 rony. B cooTBercTBHE C [Iporpammoni, HEKOMMEpPYECKUE
OpraHu3ali UCIIOIB3YIOTCS B KAUECTBE KPEAUTOPOB-IIOCPETHUKOB, a TAKKE
OKAa3bIBAIOT TEXHUYECKYIO MOMOIIL MUKPO-TIpeaAnipuHuMareisiM. [lepsas mukpo-
ccyaa, TaHHas TOCPEHUKOM, ObliIa BbiJlaHa B UtoHe 1992 roga. C 3TOro BpeMeHH C



MIOMOIIBI0 TIOCPEAHUKOB MUKPO-TIPEITPUATHS TTOIYIIIA OoJiee 26 ThICSY cCy Ha
00111yI0 CyMMY, NMPEBBIIANTYI0 320 MUITMOHOB J0JIJIAPOB.

The Small Business Administration began its Microloan Program in 1991. The
Program utilizes non-profit organizations to participate as intermediary lenders and
to provide technical assistance to micro entrepreneurs. The first Microloan given
by an intermediary was in June 1992. Since that time, Intermediaries have
provided more that 26 thousand loans to micro businesses for an amount totaling
over 320 million dollars.

Anmunuctparust Manoro busneca nonarana, 4To 3TH MOCPETHUKU CMOTYT

3¢ (HEKTUBHO CIIYKUTh TOTPEOHOCTSIM MUKPO-TIPEAIPUITHI, KOTOPBIE TPAJAUIIIOHHO
UMEJH TPYAHOCTHU B TTOJYYEHUH JOCTYyTIa K KamuTay U3 OOBIYHBIX OaHKOB. [lenb
IPOTPAMMBI COCTOSIJIa B TOM, YTOOBI 00€CTIEUNTh MUKPO-TIPEATIPUATHS HEOOIBITUM
KOJIMYECTBOM KalUTala U TEXHUIECKOHN MOIEPKKOM, KOTOPHIE TTO3BOIMIIA ObI UM
pa3BUBaTh CBOM OM3HEC U B KOHCYHOM CUETE HHTETPUPOBATHCS B SKOHOMHUKY B
KayecTBe MPUHUMAEMOT0 OaHKaMH Masloro Om3Heca. Ha cerogusmHuil 1eHb
cymecTByeT 165 opraHu3anuii, BRICTYMAOIINX B KAYECTBE MUKPO-KPEIUTOPOB B
[Tporpamme AnmunECTpanuu Manoro busHeca mo MUKpO-KpEAUTOBAHUIO.

The Small Business Administration believed that these intermediaries could effectively
reach and serve the needs of very small businesses, which historically had difficulty
accessing capital from traditional banks. The goal of the program was to provide to the
micro businesses small amounts of capital and technical assistance that would allow
them to grow their business and eventually move into the economic mainstream as
bankable small businesses. Today, there are 165 organizations that participate as
microlenders in SBA's program of microlending.

IIpouecc Iogauu 3aaBienust
Application Process

Opranuzainmu, xKeaarime y4acTBOBaTh, JOJKHbBI COOTBETCTBOBATH CIIEAYIOIINM
MUHHUMAaJIbHBIM TPEOOBAHUSM:
e JIOMKHBI SIBJISITECS. HEKOMMEPUYECKON OpraHU3anei;
e JIOJOKHBI UMETH |-T€THUM ONBIT IPEAOCTABICHUS MUKPO-CCYI K MAJIOMY
ousHecy;
e JIOJDKHBI UMETH |-TT€THUI ONBIT OKa3aHUSI TEXHUYECKOW MOIICPIKKHU
Majomy Ou3Hecy

Organizations wishing to apply must meet the following minimum requirements
* Must be a Not for Profit Organization
* Must have 1 year of experience providing Microloans to small businesses
» Must have 1 year of experience providing technical assistance to small
businesses



Kak IIporpamMmma (pyHKUMOHUPYET
How the Program Works

e [locpenHuky MPEACTaBIAIOT 3asBKY B AIMUHHUCTparuio Maioro OusHeca;

e Ecmu 3asBka Oyjaet o00peHa, To AnmuHucTpais Maoro busneca Beiaér
CCy/y MMOCPETHUKY; MAaKCUMAIIbHBIHN pazMep ccyasl - $750,000, ;

e [locpenHUKH MOTYT MOJYYUTh HECKOJIBKO CCYJl OJJHOBPEMEHHO, OJTHAKO UX
3aJ10JDKEHHOCTh AqMuHUCTpanuu Masoro bu3Heca He 1O KHA MPEBBIIIATh
$3.5 MuITMOHA €IMHOBPEMEHHO;

e KpeauTopbl-1mocpeAHUKH HCIIOJIb3YIOT BECh 00bEM CCY/Ibl HA BbIJIauy OUYCHb
MAJIEHBKHUX CCYJ MUKPO-TIPEANPUATHUSIM;

e Ajnmunuctpanus Manoro busHeca BblIeNI€T TPAHT MOCPEAHUKY IS
OILJIaThl TEXHUYECKOM IMOMOIIIH;

e TlocpenHuky 06ecieYnBaOT TEXHUYECKYIO TOIEPIKKY MAJIOMy OU3HECY.

* Intermediaries submit an application to SBA

 If the application is approved, SBA will make a loan to the intermediary, the
maximum loan size is $750,000

» Intermediaries can receive multiple loans, but can never owe SBA more than
$3.5 million at one time.

» Intermediary Lenders use the loan funds to make very small loans to micro
businesses.

* SBA provides a grant to the Intermediary to pay for technical assistance.

» Intermediaries provide technical assistance to the small businesses

YciaoBus nperocTaBjaeHUs CCYH
Loan Terms

e MakcumainbHas ccyia nmocpeaauky coctaiseT $750,000;

e Cpok Bo3Bparta - 10 ner;

e TlocpenHuUKM IOJDKHBI MPEIOCTABIATH cue€Ta B OaHKE M CCYAbl MHKPO-
3aeMIIMKaM B KaueCTBE COMYTCTBYIOILIEr0 00s3aTeabcTBa. CrieluanibHO IS
ucrnoib3oBaHus B [Iporpamme yupexxnarorcs aBa oOpamjaromuxcs GoHma.
Onun — OOpamaromuiicss GoHA MHKpocCyabl Mo ccyae. Jpyroi — 3To
PesepBHblii poHT HA clTydail OTEPH CCY/IBI.

e [IporenTHas cTaBka PUKCUPOBAHHAS, OJTHAKO MOXKET ObITh CHUKEHA B
3aBUCUMOCTH OT TOpT(eis IeHHbIX Oymar.

* Maximum Loan to an Intermediary is $750,000

e Term of the loan is 10 years

» Intermediaries must pledge bank accounts and the loans to micro-borrowers
as collateral. Two revolving funds are established specifically for use in the



program. One is the Microloan Revolving Loan Fund. The other is the Loan
Loss Reserve Fund.
» Interest Rate is fixed, but can be lowered based on the portfolio

CTpyKTypa NpPOLEHTHOI CTABKH
Interest Rate Structure

e AnmMunHucTpanus Manoro buzHeca BbIIa€T MOCPETHUKY CCYTY IO
HEBBICOKHE MPOLIEHTHI U UCTIOJIB3YET S-JIETHIOKO CTAaBKY MPOLIECHTA,
yCTaHOBJIEHHYI0 O0HOM Ka3zHaueicTBa B KaueCcTBE OCHOBBI JIJIsl BCEX
pacyeToB MPOLUECHTHON CTaBKH;

e Tlocpennuk, B coorBeTcTBUU ¢ O0HOM Ka3zHaueiicTBa, OyaeT aBTOMaTUYECKU
M0JIy4YaTh ABYXIPOLEHTHYIO CKUJIKY B TEYEHHUE MEPBOr0 IoJa y4acTus;

e [locne ucreuenus nepBoro roja, MpoIeHTHAs CTaBKa OyJeT 3aBUCETh OT
coctosiHus mopTdens nocpeaHnka. OHa HEe MOKET OBITh BBIIIIE YEM CTABKA,
ycTaHoBiieHHast 0oHoM KasnauerlicTBa.

e [IpoueHTHAs CTaBKa MEPECMATPUBAETCS KAXKbIM IO/l U MOYKET U3MEHSTHCS B
3aBUCUMOCTH OT KoJieOanuii moprdesnst nocpenuuka. [IporienTHas craBka,
MpUMEHsIEMAas K MTOCPEIHUKY, PACCMATPUBAECTCSA KaK MPUBJICUEHHBIC
CpeacTBa.

* SBA makes the loans to the Intermediary at a small percent and uses the 5-
year Treasury bill rate as the base for all interest rate calculations.

* The Intermediary will automatically receives a two-percent discount from
the Treasury bill rate during the first year of participation.

» After the first year, the interest rate depends on the performance of the
Intermediary’s portfolio. It will never be higher than the Treasury Bill rate

» The interest rate is reviewed each year and may change as the portfolio
performance fluctuates. The interest rate charged to the Intermediary is
referred to as the Cost of Funds.

MounuTopuHr nopreis
Monitoring the Portfolio

e [locpeaHMKH TOJKHBI TPEIOCTABIATH HH(OPMALIMIO [0 MUKPO-CCYaM B
TeueHue 7 AHeH mocie 3akpbiTus ccyabl (OHNnaln);

e [locpeanuku noKHBI 0OecednTh A MUHUCTpaluio Manoro busneca
uHpopMaIueil 00 U3SMEHEHHH COCTOSHUS MO KayKJI0M MUKPO-CCY /1€
exeMecsiuHo (OHIaiin);

e Kaxxzp1il KBapTan NOCPEAHUKN JOJKHBI IOCHUIATh A IMUHHUCTPALUN
Manoro bu3neca exemecsiunble 0aHKOBCKHE OaJIaHCHI 110 KaXI0My
0aHKOBCKOMY CUETY;



Kaxxnpiit KBapTaa NOCPETHUKHU JOJKHBI COCTABIIATh YPABHOBEIICHHBIN
OanaHc o obpataromemycs poHIy MUKPO-CCYAbl U pe3epBHOMY (POHY Ha
Cily4ay IIOTEepHU CCY b,

Kaxxapiii kBapTal IOCPEIHUKH JIOJKHBI COCTABIIATH OIKUCATEIILHBIA OTYET B
OTHOIIEHUH TEXHUYECKOMN MOJJICPKKHU, KOTOpasi IPEAOCTABIISIETCA UX
3aeMIIIKaM.

Intermediaries must submit information on microloans within 7 days of
closing the loan (On-line),

Intermediaries must provide SBA a status update for each microloan every
month (On-Line),

Each quarter, intermediaries must send SBA the monthly bank statements
for each bank account,

Each quarter, intermediaries must provide a reconciliation report for the
microloan revolving fund and the loan loss reserve fund,

Each quarter, intermediaries must provide a narrative report on the technical
assistance that is provided to their borrowers

I'panThl
Grants

Anmunuctpanus Manoro brusHeca yupex1aeT rpanThl 1Sl HOCPEAHUKOB,
JUIS1 TOTO, YTOOBI OKPBITh YaCTh CTOMMOCTH MIPEAOCTABICHUS UM
TEXHUYECKOU MOJIJICP KU MUKPO-3aeMIIMKaM. DTOT I'paHT (PUHAHCUPYETCS
3a CUeT pa3HUllbl OalaHca, MpUHAJIeKAIIET0 AIMUHUCTpaiuu Masoro
Ou3Heca;

[TocpenHukyu HOKHBI OpaTh KAK MUHUMYM 4 CCYJIbI €5KET0/THO, YTOOBI
II0JIy4aTh IPAHThI HA CIEIYIOIIUN TO;

YNOJHOMOUYEHHBIN HA MOJIyYEHHUE TPAHTA MTOCPEIHUK JTIOJKEH €KETOTHO
pPeIoCTaBIsATh AqmuHucTpanuu Manoro busneca 610keT mo
pacnpeesIEHUIO U UCTI0JIb30BAaHUIO JEHEKHBIX CPEICTB IPAHTA;
AnmvunaucTpanusa Manoro buzHeca He TpegocTaBiIseT IPaHThI
eIMHOBpEMEHHO. OHM BBIIAIOTCA HA KOMIIEHCAIIMOHHON OCHOBE U HE MOTYT
IPEBBIIATH 0JI00PEHHBINA OI0/IKET MOCPEIHUKA.

SBA provides grants to intermediaries to cover a portion of the cost to
provide technical assistance to the microborrowers. The grant is based on
the outstanding loan balance owed to SBA.

Intermediaries must make a minimum of 4 loans per year to receive grant
funds for the next year

Each year, an approved intermediary must provide SBA a proposed budget
for the grant funds

SBA does not give out grants immediately. They are provided on a
reimbursement basis and can not exceed the intermediary’s approved
budget.



Ccyabl MUKPO-TIpeANPUSTHSIM
Loans to micro businesses

KT0 MOkeT npeTeHa0BaTh HA X MOJIyYeHHE -
Who Can apply —

JIro00i1 BUA NpeIPUHUMATEIBCKON 1eITeTbHOCTH;

dopma opraHu3aluy IPEAITPUHUMATEIBCKON IESITEIbHOCTH HE ABISCTCS
onpeAensomuM GakTopoMm;

JlomKeH cOOTBETCTBOBATh CTaHAapTaM AnMuHUCTpauu Manoro buszneca
1o pazMepaM Ha MOMEHT nojauu 3asiBiieHus: (COOCTBEHHBIN KaruTall HEe
JOJIKEH TIPEBBIMIATh $7.5 MUIIIMOHOB, a YUCTBIN T0XO[ - $2.5 MUUITMOHOB);
HexkoMmMepueckue eHTphI CITy>KO0bI 3200ThI O JIETAX TAKKE UMEIOT MIPaBO
MPETEH0BATh HA MMOJYyYEHHUE TPaHTA.

Any type of for-profit small business

Any business form is not a determining factor

Must meet SBA’s size standard at the time of application (Net worth of less
than $7.5 million and net income of less than $2.5 million)

Not-for-profit child-care centers are eligible to apply

Hcnosib3oBanue cCyTHOTO KamUuTaIa
Use of Loan Funds
MUKpO-CCyIbl MOTYT OBITh MCTIOJIb30BaHbI HA:

OO6OopOTHBIN KanuTam;

3aKyIKy UHBEHTApH;

[IpuHannexHocTy;

Mebenb 1 HeIBH>KUMbBIA NHBEHTAPB;

OprrexHuky u 000pyJOBaHUE;

KATIMTAJI CCY bl HE MOXET PACXOJOBATbBCSA na npuobperenue
HEJBMKMMOTO MMYLIECTBA WJIM HA ABAHCOBBIC IIJIATEXKHU 110 HEJBHKUMOMY
UMYLIECTBY.

Microloan funds may be used for

Working Capital

Purchase Inventory

Supplies

Furniture & Fixtures

Machinery & Equipment

MAY NOT BE USED to purchase real estate or a down payment on real
estate

Ycaosus Ceyn



Loan Terms

e MakcumanbHbIH pazMep MUKpo-ccyibl - $35,000 (CpenHuii pa3Mep CCyIbl -
$10,500);

e MakcuManbHbBIM CPOK NOTAIIEHHUS - LIECTH JIET;

e VYcoBUS MOTYT BapbUpPOBATHCS B 3aBUCUMOCTH OT: pa3Mepa CCy/[bl,
IUTAHUPYEMOT'0 UCIIOJIb30BaHMs KanuTasa; TpeOOBaHUW MTOCPEIHUKA U
NoTpeOHOCTEH 3aeMILUKA;

e Mukpo-ccyibl OepyTcsl HAanpsSIMYIO Y TOCPEIHUKA, U HE 00eCTIeunBarOTCs
rapantusiMu AnMunuctpanuu Manoro busneca;

e [IpoueHTHBIE CTaBKH BAPbUPYIOTCS B 3aBUCUMOCTH OT MTOCPEAHUKA.

« Maximum Microloan is $35,000 (Average loan size is $10,500)

*  Maximum term allowed is six years

* Terms may vary according to the size of the loan, planned use of funds, the
requirements of the Intermediary, and the needs of the borrower

* Microloans are direct loans from the Intermediary and not guaranteed by
SBA

 Interest rates vary, depending upon the Intermediary

TpeOoBaHus KpeIUTOBAHUA
Credit Requirements

e CouckaTenb Ha MOJTYyYEHUE MUKPO-CCY/IbI IOJKEH COOTBETCTBOBATh
KpEJIUTHBIM TPEOOBAHUSIM MECTHOTO TTOCPEITHUKA;
e [lo oOmemy npaBuily, OT COMCKATENS AOHKEH UMETh:
1. Xopommuii xapakrep
2. BBITh CUJIBHO YBJIEUEHHBIM HJI€EH CO3/IaHUs CBOETO OM3Heca
3. KpemuTHyro UCTOpHIO, IO PE3YIbTAThl KOTOPOl MOTYT
CBUJIETEIBCTBOBATH O TOM, UTO CCyJia OyJIeT moraiieHa
e Cowuckarenb JOKEH 00J1a1aTh OMPEACIICHHBIM OTBITOM YIIPABICHUS WU
OBITH TOTOBBIM IIPUHSATH YUaCTHE B TPCHUHTE, pa3pad0TaHHOM C IIEJIhIO
YIYUIIUTh YIIPABICHYECKUE HABBIKU.

* Microloan Applicant must meet the credit requirements of the local
Intermediary
* Generally, Applicant will be expected to:
1. Have good character
2. A strong commitment to their business idea
3. A credit history that provides reasonable assurance that the loan will
be repaid
» Applicant should have some management expertise or be willing to
participate in training designed to strengthen management skills



TpeboBanusi 00 o0ecnneyeHnn
Collateral Requirements

TpebGoBanus 06 oGecniedeHnu Mo MporpaMmme MUKpPO-CCY/l yCTaHABIUBAIOTCS
B 3aBUCUMOCTH OT MECTHOTO TOCPETHUKA.
B GonpmHCTBE CiTy4aeB, CCy/Ibl, KaK MPaBuiIo, 00e€CIeuynBarOTC:
1. O6opynoBanuem
2. KoHntpakramu
3. MuBeHTapem wim
4. VHBIM UMYIIECTBOM
[TocpenHUK MOKET Takke TPeOOBATh HATMYUS TOPYUHUTEIIEH.

Collateral requirements for the Microloan Program are set by each local
Intermediary
In most cases, loans are at least practically collateralized by:
1. Equipment
2. Contracts
3. Inventory, or
4. Other property
Intermediary may also require personal guaranties.

Crpykrypa IlpouentHoit CTaBKH
Interest Rate Structure

MakcumainbHasi IPOIEHTHAs CTaBKa, KOTOPYIO TOCPETHUKY Pa3peliaroT
IPUMEHSTH IO MUKPO-CCYI€, 3aBUCUT OT CTOUMOCTH MPUBIIEYEHHBIX PECYPCOB
MOCPETHUKA U pa3Mepa MUKPO-CCY/IbI.

1.

Ecmu mukpo-ccyna Beinaercs Ha cymmy $10,000 wnm MeHsbIIe, TO
MaKCUMallbHasi MPOLICHTHAs CTaBKa, KOTOPYIO MOCPEHUK MOKET HA3HAUUTD
JUTSL 3a€MIIMKAa MUKPO-CCY/Ibl, COCTaBISIET 8,5 MPOLEHTOB OT CTOUMOCTH
MPUBJICYEHHBIX PECYPCOB MOCPEAHUKA.

Ecmu mukpo-ccyna npessimaet $10,000, To MakcumanbHast IPOLIEHTHAS
CTaBKa, KOTOPYIO ITOCPEAHUK MOYKET HA3HAYUTD JJIS1 3a€MITUKA MUKPO-
CCYZbI, COCTABJISIET 7,75 MPOLIEHTOB OT CTOUMOCTH IPUBJICYEHHBIX PECYPCOB
IIOCPEIHUKA.

Interest Rate to the Microloan Borrowers

The maximum interest rate an Intermediary is allowed to charge on a Microloan is
dependent on the Intermediary’s Cost of Funds and the size of the Microloan.



1. If the Microloan is $10,000 or less, the maximum interest rate an
Intermediary may charge a Microloan borrower is 8.50 percent over the
Intermediary’s Cost of Funds.

2. If the Microloan is greater than $10,000, the maximum interest rate an
Intermediary may charge a Microloan borrower is 7.75 percent over the
Intermediary’s Cost of Funds.



